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Cautionary Statement

Nan Liu

The above statements that pertain to future projections constitute the expectations, opinions, outlooks, or
predictions of our company based on information available at the time the statements were made. Such
statements may be affected by known and unknown risks and inherent uncertainties, the existence or
emergence of facts or factors that differ from the assumptions, suppositions, or judgments of the
Company, or other factors. Consequently, there may be significant discrepancies between actual results
pertaining to the Company's future earnings, management results, financial conditions, and other matters
as explicitly or implicitly referred to in the statements and the content of such statements.

The presentation is run exclusively for the purpose of providing information and not for the purpose of
soliciting investments or recommending the buying or selling of specific shares or products. Company
makes no warranty concerning the accuracy or completeness of the information and will not be liable for
any damages arising out of use of the Information.
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Applications for Nonwoven

We focus on

- Construction Filter

Agriculture
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“Production Technology

| Carded Tech | | Wetlaid Tech | | Spunmelt Tech | Airlaid Tech
I I | I | |
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Company Profile

»Establishment: 1978

»Capital: NT$726mn

» Total employee: 922 (Dec 31, 2023)
TW : 284 ; China : 411 ; India : 227

»Headquarters: Kaohsiung, Taiwan

>Products : Founder MR. HUANG,CHIN-SAN
. . viscose
Vertical Integration PP pet

,f‘ ----------------------------- -
’
Fabrics .
Air Through & z

Thermalbond Fabrics

i F—

l Spunlaced Fabrics

Secondary
Processing

Disposable surgical gown

Fabrics

Isolation gown

. ®
Fabrics .. -
%.?rg:’

[ S I N ——" E—

o T NN N N - -

Finish Products

|“yﬁ&@!nded distributor Branded distributor
ol . etk oot i

=" Quibm 24 | Quion PETEY
23 il

[ZI=pl="= "Rl



Revenue Split by Products

unit : million NT$

9,371

2]
—
~
(o]

B - |

2020

Source: Company Filings

2021

2023

I Medical Mask

Disposable
Surgical gowns
Fabrics

| Spunlance "
Nonwoven Fabrics

B Wet wipes &

Cosmetics
Air Through & b
Thermal Bond -/

Nonwoven Fabrics



‘Revenue Split by Countries | ®

Unit : NT$ million
9!371 Revenue 100%

others

B Asia

- Japan

. China

. Taiwan

6,179
-
L

2020 2021 2022 2023

Source: Company Filings
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Nonwovens Industry International Top 40 Companies

2022 International Top Companies 2022 International Top Companies

1. Berry Global United States $3.1 billion 21. Jofo Nonwovens China $300 million

2. Freudenberg Performance Materials Germany $2.9 billion ~ 22. Union Industries Italy $226 million

3. Ahlstrom Finland $1.6 billion 23. Nan Liu Industries Taiwan $215 million

4. Glatfelter United States $1.5 billion 24. Shalag Israel $210 million

4. Kimberly-Clark United States $1.5 billion 25. Spuntech Industries Israel $204 million

6. Fitesa Brazil $1.4 billion 26. Dalian Ruiguang Nonwovens China $189 million

7. Toray Industries Korea $1.023 billion 27. Hassan Group Turkey $184 million

8. DuPont United States $1 billion 28. KNH Enterprises Taiwan $180 million

9. Alkegen United States $764 million 29. Xingtai Nonwovens Products China $175 million

10. Hollingsworth & Vose United States $729 million 30. Mitsui Chemicals Japan $157 million

11. PFNonwovens Czech Republic $726 million 31. Mogul Nonwovens Turkey $141 million

12. Johns Manville United States $725 million 32. Owens + Minor (Halyard Health) United States $140 million
13. Suominen Finland $524 million 33. Asahi Kasei Japan $131 million

14. TWE Group Germany $480 million 34. Saudi German Nonwovens Co. Saudi Arabia $130 million
15. Sandler Germany $470 million 35. Tenowo Germany $130 million

16. Avgol Israel $450 million 36. Beijing Dayuan Nonwovens China $109 million
17. Gulsan Group Turkey $430 million 37. Toyobo Japan $108 million

18. Zheijiang Kingsafe China $400 million 38. Unitika Japan $82 million

19. Fibertex Personal Care Denmark $361 million 39. Precision Textiles United States $80 million
20. Fibertex Nonwovens Denmark $303 million 40. Daiwabo Japan $58 million

@ https://www.nonwovens-industry.com/heaps/view/4963/1/296300


簡報者
簡報註解
2012
2013
2014
company 
Sales$
country
2012
2013
2014
company 
Sales$
country
5
5
1
Avintiv Specialty Materials(PGI) 
$2.00 bn
美
20
19
21
Pegas Nonwovens 
$252 mn
捷克
1
1
2
Freudenberg 
$1.54 bn
德
17
24
22
CECEP Costin New Materials Group 
$199 mn
中國香港
4
4
3
Kimberly-Clark
$1.30 bn
美
25
26
23
Union Industries
$176 mn
義大利
2
2
4
DuPont 
$1.25 bn
美
29
27
24
Gulsan 
$175 mn
土耳其
3
3
5
Ahlstrom 
$1.20 bn
芬蘭
38
32
25
Nan Liu Enterprise 
$174mn
台灣-南六
6
7
6
Fitesa 
$755 mn
美
31
32
26
Tenowo
$173 mn
德
7
6
7
Glatfelter 
$731 mn
美
28
30
27
Fibertex Nonwovens 
$171 mn
丹麥
8
8
8
Johns Manville
$700 mn
美
35
28
28
Dalian Ruiguang Nonwoven Group 
$169 mn
中國-大連瑞光
9
9
9
Suominen 
$442 mn
芬蘭
24
23
29
Asahi Kasei 
$167 mn
日本
11
11
10
TWE Group 
$415 mn
德
34
35
30
Precision Custom Coatings 
$163 mn
美
12
10
11
Bonar 
$407 mn
荷蘭
33
34
31
Hassan Group 
$162 mn
土耳其
27
29
12
Jacob Holm
$400 mn
法
23
22
32
日本 Vilene 
$159 mn
日本
30
13
13
Georgia-Pacifi c 
$380 mn
美
26
25
33
Mitsui Chemicals
$157 mn
日本
41
21
14
Lydall 
$357 mn
美
40
31
34
Jofo Nonwovens 
$151 mn
中國-俊富
13
14
15
Sandler
$346 mn
德
　
　
35
KNH Enterprises
$150 mn
台灣
18
18
16
Toray Advanced Materials 
$342 mn
韓
39
38
36
Spuntech Industries 
$143 mn
以色列
15
16
17
Hollingsworth & Vose 
$335 mn
美
35
36
37
Propex Holdings 
$130 mn
美
19
17
18
First Quality Nonwovens 
$330 mn
美
　
40
38
Mogul 
$121 mn
土耳其
14
15
19
Avgol Nonwovens 
$319 mn
以色列
37
37
39
Toyobo 
$109 mn
日本
21
20
20
Fibertex Personal Care 
$293 mn
丹麥
　
　
40
Advanced Fabrics(SAAF)
  $83 mn
沙烏地阿拉伯


https://www.nonwovens-industry.com/heaps/view/11850/1/489405
https://www.nonwovens-industry.com/heaps/view/11850/1/489499
https://www.nonwovens-industry.com/heaps/view/11850/1/489536
https://www.nonwovens-industry.com/heaps/view/11850/2/489539
https://www.nonwovens-industry.com/heaps/view/11850/2/489542
https://www.nonwovens-industry.com/heaps/view/11850/2/489545
https://www.nonwovens-industry.com/heaps/view/11850/2/489546
https://www.nonwovens-industry.com/heaps/view/11850/3/489869
https://www.nonwovens-industry.com/heaps/view/11850/3/489871
https://www.nonwovens-industry.com/heaps/view/11850/3/489872
https://www.nonwovens-industry.com/heaps/view/11850/3/489875
https://www.nonwovens-industry.com/heaps/view/11850/4/489879
https://www.nonwovens-industry.com/heaps/view/11850/4/489885
https://www.nonwovens-industry.com/heaps/view/11850/4/489894
https://www.nonwovens-industry.com/heaps/view/11850/4/489897
https://www.nonwovens-industry.com/heaps/view/11850/5/489904
https://www.nonwovens-industry.com/heaps/view/11850/5/489908
https://www.nonwovens-industry.com/heaps/view/11850/5/489913
https://www.nonwovens-industry.com/heaps/view/11850/5/489921
https://www.nonwovens-industry.com/heaps/view/11850/6/489931
https://www.nonwovens-industry.com/heaps/view/11850/6/489936
https://www.nonwovens-industry.com/heaps/view/11850/6/489938
https://www.nonwovens-industry.com/heaps/view/11850/6/489967
https://www.nonwovens-industry.com/heaps/view/11850/7/489969
https://www.nonwovens-industry.com/heaps/view/11850/7/489974
https://www.nonwovens-industry.com/heaps/view/11850/7/489976
https://www.nonwovens-industry.com/heaps/view/11850/7/489981
https://www.nonwovens-industry.com/heaps/view/11850/8/489984
https://www.nonwovens-industry.com/heaps/view/11850/8/489988
https://www.nonwovens-industry.com/heaps/view/11850/8/489992
https://www.nonwovens-industry.com/heaps/view/11850/8/489997
https://www.nonwovens-industry.com/heaps/view/11850/9/489999
https://www.nonwovens-industry.com/heaps/view/11850/9/490003
https://www.nonwovens-industry.com/heaps/view/11850/9/490005
https://www.nonwovens-industry.com/heaps/view/11850/9/490008
https://www.nonwovens-industry.com/heaps/view/11850/10/490011
https://www.nonwovens-industry.com/heaps/view/11850/10/490014
https://www.nonwovens-industry.com/heaps/view/11850/10/490016
https://www.nonwovens-industry.com/heaps/view/11850/10/490017
https://www.nonwovens-industry.com/heaps/view/11850/11/490019

‘Company Location

Yanchao plant

m
Ly -
b g
=EE
- L
fry e
maw
s rowr
(Rl ]
e
aam
=
.- E
man
i
=1
[F T
LT T
T e




Company Location
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CHINA Pinghu plant B S
1.100km away from Pudong airport (1.5 hour drive) f

2.15 min away from Jiashan South Railway Station

One stop shopping Cost Advantage Economies Scale



Company location

INDIA — Ahmedabad Plant
Sanand-ll Industrial estate,
Ahmedabad, Gujarat

INDIA plant is under construction
& estimated to start production by early 2021.Q4
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‘Nan Liu Milestone

Development: daily supplies (e.g., surface material for sanitary pad, diaper)

Growth: spunlace nonwoven fabrics for sanitary supplies, diversification into biotech
segment (facial masks, skincare products)

Acceleration: pulp/Spunlace nonwoven fabrics, built and expanded Pinghu plant at Zhejiang

Breakout: research and innovation leader shaping client demand

D

P\ N

1988~1998 1999~2007 2008~2018 2019 and beyond
Development Growth Acceleraton Breakout

12


簡報者
簡報註解
V          


Dividend Policy, EPS, ROE, Cash flow

EPS
—— ROE

19. 35%

0.79

23.20%

21.62%

19. 96%

39. 43%

3\70%

Source: Company F1lings

1.65%

3. 42%

2014

2015

2016

1.Dividend Policy : around 48~60%

2.We don't like to take money from shareholders.

( ex. capital increase, CB...)

2017

2020 | 2021 | 2022 | 2023
EPS 2002 | 162 | 08 | 1.65
wE | 12 1.2 1 1.1
EK?IJ
wE | 0 0 0 0
A % %Y | 60.0% | 74.0% | 125% | 66%

Amortization

1. 5

2018 2019 2020 2021 2022 2023
NT$ million 2020 2021 2022 2023
Ceelh irel OpEEing 1581 959 397 489
Activities
Cash from Investing
Aotivities (981) (733) (758) (713)
Cash from Financing
Aovititios (270) (138) 62 (173)
Effect of Exch Rate ch
on cash and cash equivalents. 49 0 44 (36)
NET INCREASE IN CASH
AND CASH EQUIVALENTS 379 88 (259) (433)
Capex (994) (703) (584) (291)
Depreciation & 411 523 542 543

13



Financial highlights

. Consolidated Revenue 100% ( unit : NT$ million)
9,371

6, 786
5,922 6,090 6, 434 6, 47 6. 179
5, 343 5,986 ™

g
‘ k a GM
I i A OPEX ratio
OP Margin

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Company FIlings 14



Financial highlights

1454

== Net Profit (NT$
million)

=-Net Margin %

9. 82% 56
7. 86% 0 9 56% 8. 42Y% 8. 73%
- —
581 582
lj420 I
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Company Filings 15



Eco-friendly

Green energy Water Recycling

o 1 —

Wastewater management system RO water reuse




Water saving

ASEL[H] FH7K & B3HLIE] /K& T

170368

310276
283540

46104
247 38572 35635 33180 37776 40141 43326

271f10
024 98764 26914 31702 51001 21949 33955 31390

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023




Green energy

Pinghu Plant, China

i — - g

e

e ".qlunmup—

The efficiency of solar panel
4.01Million (kWh) in 2019
4.09Million (kWh) in 2020
4.08Million (kWh) in 2021
4.28Million (kWh) in 2022
4.30Million (kWh) in 2023

Total power generation in 2022 is 4.30 M (kWh) >
which is equal to 168,406 trees.
Reduce emissions by 1,845 tons CO2 in 2023.

o

New HQ / Yanchao plant, Taiwan

The efficiency of solar panel
2.89Million (kWh) in 2019
3.17Million (kWh) in 2020
3.00Million (kWh) in 2021
3.02Million (kWh) in 2022
3.86Million (kWh) in 2023 ’

Total power generation in 2022 is 3.86 M (kWh)
which is equal to 144,562 trees.
Reduce emissions by 1,582 tons COz2e in 2023.



Corporate Social Responsibility (CSR) 9
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NanLiu (Taiwan ) charity foundation
NanLiu ( Pinghu) charity foundation




Corporate Social Responsibility (CSR)

| - 1
Social assistance for Reward Pinghu students
poverty and unemployment with scholarship

Reward Tainan students Donate tissue to hospital Assist small farmer to
with scholarship to anti-COVID promote pineapple

20



Corporate Social Responsibility-oversea

: ¢ ¥ Taiwan uchrédnila véasna izoldcia
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Nan Liu Enterprice Co.,Ltd

% 7L (C.S.Huang )4
5% R T Y 0+ R
Wiz kD3 R BTt
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'Appreciation of mask donation
from Saint Vincent ambassador
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Appreciation of mask Slovakia local news s RETLRMRSYS
donation from the reported mask amna R ﬁ%él
governor of Tokyo donation from NanLiu AR
Japan local news reported

mask donation from NanLiu
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Corporate Social Responsibility-USA
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M. C5. Huang

irman, ban Liu Erterprise Co., LTD
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Kaohsiung City, Tatwan
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Dear Ms. Huang,
Onbetr G ‘Hiealth Fourdation, | want
o say thank pou o
Memoro Hospal s HoshComtor
mbosy penercsity
inspiing. Thofactyou at what i 2 woeryl
forwal P
x o will be
wmm,m.u e through this current cisis fogether.
This 5 withhe

0, i - i s gl
recogrized non profit

Health
rganizaticn, T 10 55-3625651.

Once agatn, sppe

none, and avallable 1-all who need it

w.

7

Vice President/Chief

Slendale Memorial Foundation
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Dear Nan Lis Enteprie,

o s, nchuding o oo
conbi e speesd of COVID-19.

o y . We are grusful
forhe gensroaiy of Nam Liu Enlergrice and the people of Tawan.
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i .St M 1D,
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Appreciation of mask donation from the hospitals and institutes of the US.
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Thanks for your attention!
Have a great day!!!
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